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INDEPENDENT AUDITOR’S REPORT

To
The Members of
SITI MAURYA CABLE NET PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of SITI MAURYA CABLE
NET PRIVATE LIMITED (‘the Company’), which comprise the Balance Sheet as at 31st March
2025, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flow and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements including material accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at 31st March 2025,
and its loss (financial performance including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Qualified Opinion

The Company’s ‘Revenue from Operations’ include broadcasters’ share in subscription income from
pay channels, which has correspondingly been presented as an expense which is not in accordance
with the requirements of Ind AS-115, ‘Revenue from contract with customers’. Had the Management
disclosed the same on net basis, the ‘Revenue from Operations’ and the ‘Pay Channel, carriage
sharing and related cost’ each would have been lower by Rs 1,62,733 thousands for the year ended
31st March 2025 and the loss would have remained the same as currently reported.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our
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audit of the standalone financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed in
the context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

In addition to the matter described in the Basis for Qualified Opinion section, we have determined the
matters described below to be the key audit matters to be communicated in our report.

1. Key audit matter

Provisioning for Expected Credit Loss ('"ECL')

Trade receivables comprise a significant portion of the current financial assets of the Company. As at
March 31, 2025 trade receivables aggregate Rs 43,491 thousands (net of provision for expected credit
losses of Rs 60,698 thousands).

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

Since the Company has revenue streams which are dissimilar, the management has identified different
classes of trade receivables basis the customer profile and nature of service provided or item sold. The
management regularly assesses each class of trade receivables for recoverability. Provision for ECL is
created by the management considering the recovery trends noted for the respective class, adjusted for
forward looking estimates. Additional provision is created for the receivables specifically identified as
doubtful or non-recoverable.

Estimation of the rates at which provision for ECL is to be created for each revenue stream, involve
significant degree of judgment and estimate.

How our audit addressed the key audit matter

We have performed the following procedures for assessment of sufficiency of the provisioning for
ECL.:

¢ Obtained the ageing of trade receivables and discussed the key receivable balances, considering if
any correspondence is available to establish the management’s assessment of recoverability of
such dues.

* Analysis of the methodology used to determine the provision amount for the current year.
» Assessing key ratios which include collection periods and days outstanding.
» Tested subsequent settlement of trade receivables after the balance date on a sample basis.
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2. Key audit matter

Evaluation of uncertain tax positions

The Company has material uncertain tax positions including matters under dispute which involves
significant judgment to determine the possible outcome.
Refer Note No 41 to the Standalone Financial Statements.

How our audit addressed the key audit matter

We obtained details of completed assessment and demands received during the financial year from
management. We also obtained the management’s underlying assumptions in estimating the tax
provision and the possible outcomes. We considered legal precedence and other rulings in evaluating
management’s position on these uncertain tax positions wherever possible. Additionally, we
considered the effect of new information in respect of uncertain tax positions as at April 1, 2024 to
evaluate whether any change was required to management’s position on these uncertainties.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon. The other information is expected to be made available to
us after the date of this audit report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the other information included in the Annual Report if we conclude that there is a
material misstatement therein, we are required to communicate the matter of those charged with
governance.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the state of affairs (financial position), loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
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provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has not paid any remuneration
to its directors during the year and therefore the provisions of section 197 read with Schedule V of the
Act are not applicable to the Company.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A. a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, we report that:
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We have sought and except for the effect of the matter described in the Basis for Qualified
Opinion section, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

Except for the effect of the matter described in the Basis for Qualified Opinion section, in our
opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The standalone financial statements dealt with by this report are in agreement with the books of
account;

Except for the effect of the matter described in the Basis for Qualified Opinion section, in our
opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March 2025 from being
appointed as a director in terms of section 164(2) of the Act;

In our opinion and to the best of our information and according to the explanations given to us,
the provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls
over financial reporting and the operating effectiveness of such controls of the Company, are not
applicable;

With respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

the Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements;

the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 3 1st March 2025;

iii. there were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended 3 1st March 2025;

(a) the Management has represented that, to the best of its knowledge and belief, no fund
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) the Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
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understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
~ guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v.  the company has neither declared nor paid any dividend during the year.

vi.  Based on our examination which included test checks, except for the instances mentioned
below, the Company has used accounting softwares for maintaining its books of account
which have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective softwares:

— the feature of recording audit trail (edit log) facility was not enabled at the database level to
log any direct data changes for the accounting software (SAP) used for maintaining its books
of account and accounting software (KEKA) used for payroll management.

During the course of our audit we did not come across any instance of the audit trail feature
being tampered with. Further, the audit trail to the extent maintained in the prior year, has
been preserved by the Company as per the statutory requirements for record retention.

For Agarwal K & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: E300016

P

>

Gourav Gupta

Partner

Membership Number 064579

UDIN: 2 Spcus7ogammvo2is2g
Place: Kolkata

Date: 2¢™ day of May 2025
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Auditor’s Report to the Members of SITI MAURYA CABLE NET PRIVATE LIMITED

of even date)

(a) (A) The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and equipments and relevant
details of right-of-use assets.

(B) The company has maintained proper records showing full particulars of intangible
assets.

(b) The company has a program of physical verification of it's Property, Plant and equipments
other than set top boxes, which are in possession of customers/third parties and distribution
equipment comprising overhead and underground cables and other equipment. Management
is of the view that it is not possible to physically verify these assets due to their nature and
location. Pursuant to the program, certain property, plant and equipments were physically
verified by the management during the year. No material discrepancies were noticed on such
verification. In our opinion, other than for physical verification of set top boxes and
distribution and other equipment referred to above, the frequency of verification of property,
plant and equipments is reasonable having regard to the size of the Company and the nature
of its assets.

(c) The company does not own any immovable properties and hence no title deeds are held in
the name of the company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The physical verification of inventory has been conducted by the Management at
reasonable intervals. In our opinion and according to the information and explanations given
to us, the procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business.
No material discrepancies were noticed in the physical stock as compared with the book
records.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in

aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not

applicable.
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According to the information and explanations given to us, the Company has not made any
investments in, companies, firms, Limited Liability Partnerships, and not granted unsecured
loans to other parties, during the year and hence reporting under clause 3(iii) of the Order is
not applicable to the Company.

In our opinion according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of loans and
investment made, and guarantees provided by it, as applicable.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2025 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

To the best of our knowledge and as explained, the requirement of maintenance of cost
records under clause 148(1) of the Companies Act, 2013, read with Companies (Cost Records
and Audit) Rules, 2014, is not applicable to the company for the year. Hence, reporting under
clause (vi) of the Order is not applicable to the Company.

(a) According to the records of the Company examined by us and information and
explanations given to us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including Provident Fund, Employees State Insurance, Income Tax, Service
Tax, Duty of Custom, Duty of Excise, Value Added Tax, Goods and Service Tax, Cess and
other material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the company
examined by us the details of dues of Income-tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Entertainment Tax, Goods and Service Tax and Value Added Tax which have
not been deposited on account of disputes are given below:

Name  of  the | Nature of the | Amount | Period to which | Forum where dispute
Statute dues (Rs in | the amount | pending

Lakhs)** | relates
Income Tax Act, | Income Tax 443 | AY.2014-15 | Commissioner of Income Tax
1961 (Appeals)
Income Tax Act, | Income Tax 2.19 | A.Y.2016-17 | Commissioner of Income Tax
1961 (Appeals)
Goods & Service | CGST & 835.36 FY 2017-18 Appellate Authority (Appeals)
Tax Laws SGST
Goods & Service | CGST, SGST 799.73 FY 2018-19 Appellate Authority (Appeals)
Tax Laws & IGST
Goods & Service | CGST & 343.65 FY 2020-21 Appeal to be filed with
Tax Laws ## SGST Appellate Authority (Appeals)

)
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Name the | Nature of the | Amount | Period to which | Forum where dispute is
Statute dues (Rs in | the amount | pending

Lakhs) relates
Customs Act, 1962 | Customs Duty 156.14 FY 2015-18 CESTAT
Bihar Value Added VAT 145.82 FY 2017-18 Commissioner of State Tax,
Tax, 2005 Bihar

*#*Net of amount paid under protest.

## Demand raised vide order dated 28" February 2025, Out of the demand raised Rs 10.14
lakhs paid under protest in FY 2024-25 and another Rs 10.14 lakhs has been paid on 20% May
2025

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order
is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.
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(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section (12) of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government for the period
covered by our audit.

(c) According to the information and explanation given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the company during the year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it;
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 & 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Indian Accounting Standard
(AS) 24, Related Party Disclosures specified under Section 133 of the Act, read with relevant
rules.

(a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) The company is not required to appoint the internal auditor as per the provisions of the
Companies Act 2013. Hence, reporting under clause 3(xiv)(b) of the Order is not applicable

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected with
him/her. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the
Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable

to the Company.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.
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There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the
said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year.

(b) There is no unspent amount towards Corporate Social Responsibility (CSR) under sub-
section (5) of section 135 of the Companies Act, pursuant to any ongoing project.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the year.

For Agarwal K & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: E300016
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-

Go{ﬁfa/\rG upta

Partner

Membership Number 064579
UDIN: 2 506U sH9 &MV I2 152 8

Place: Kolkata
Date:2£day of May 2025
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Linbilities
1. Nonscurrent iabilities
(o} Provisions 17 15,009 J14%6
(o1 Liibver nom-current liabilities 18 35 353
Sub-toinl - Now-current Habilitiey 15,623 38,139
2. Cuprent Habillties
[a) Financial liabilities
(1) Trade payables 19
Totsl vutstanding dues of creditors for micro. sl and medium 590 ;
enlerprises
Totl hing dines of eredi - nthers 7337 81,629
(ry Cnbier fimancral liohilines 20 5,632 7,236
{b} Other current labilives 21 21,923 20 58t
(e} Provisions 22 296 4lo
Sub-tol of current Habilitles 1,058,813 1.09.867
Totnt equity aed linbilities 2,77,246 116412
Summacy ol significant accauting polivies | &2

The oty ing notes are an inegral part of these financial sistements

i is thie balance ghiet referred ta in obr report of even date.

For Agarwal K & Co LLP
Chartered Accommtams  *
ICAL Firm Registrution No: E300UL6

¢

Gotroy Gujis - W_E:f
Partner £ p —
Membership Number; 064579 1

UDIN: 2506087 F &MnivT 2 am

Flace: Kolkaw I
Date: 20th day of May' 2035

Far and un behalf' of the Beard of Direclors of
SIEL Muurya Cable Net Private Limited

CIy: US30C0WB2012PTCI84542

ol \W

Surel ) Keroie Agarivitka Wieno ey
Director Birector
Did: 00569816

DIN (03449708 V
Kuwer Karnal @thiﬁ Jindat

Munager (F&A ) Ay Secrsmry



Siti Maurya Cable Net Private Limited
Statement of Profit & Loss for the year ended March 31, 2025

(X thousands)
Putbesinns Notes Year ended Year ended
March 31, 2025 March 31, 2024
Revenne
Revenue from operations 23 3,09,855 3,78.601
Cither income 24 28,839 8,606
Tetal incomes ' 3,38,694 3,87,207
Expenses
Cost of inaterial consumed 25 124 174
Cost/Purchases of goods sold 26 146 221
Carriage sharing, pay channel and refated casts 27 2,70,627 3,06,287
Employee benefits expense 28 26,816 26,354
Finarnce cosis 28 93 634
Depreciation and amortisation expenses 30 - 32,219 66,100
Other expenses 31 27,883 26,984
Total expenses 357911 4,26,754
Profit /(Loss Jbefore exceptional items and tax (19,277) (39,54%)
Exceptional ltems i =
Profit/(Loss) before tax {19277) {39,548)
Tax Expenses (10.563) {10,104)
{a} Current Tax 3 =
{b) Deffered Tax (10,565) {9,875)
{c) Short / (Excess) Provision for earlier years B (229)
Profit /(Loss) for the year (8,712) (29,444)
Other Comprehensive Income 32 5 22
Total Comphrensive Income for the year (8,706) (29,171)
Earning Per Share (Rs} i3
Rasic (0.96} (3:23)
Bilated (0.96) (3.23)
Summary of significant accounting policies 1 &2
The uccompanying notes are an integral part of these financial statements.
This is the statement of profit and loss referred to in ourreport of even date
For Agarwal K & Co LLP For and on behalf of the Board of Directors of
Chartéred Accountants SITI Maurya Cable Net Private Limited
ICAI Finn Registration No.: E300016 CIN: US2000WB2012PTC184542
_. wa}n
‘% & e / W
UravGupta : Suyendra Kumar Agarwala  Muno Kumar
Partner s T Dijector Director
Membership Number: (464579 DIN: 00569816 DIN: 03449709

UDIN: 2SO 6NER9 BM A v m' " &

Place: Kolkata 3 S \/ p_/[l\-'
Date: 26th day of May' 2025 LG c\ .J‘-’J“' -
Kund®y Kumar Karnal i Prakash Jindal

Manager (F&A) mpany Secretary



Siti Maurya Cabie Net Private Limited
Statement of Change in Equity for the year euded March 31, 2025

A Equity Share Capital

(¥ thousands)

Bilance at ; ) Balance at
15t April' 2024 Changes in equity share capital during the current year 315t March 2028
90,280 - 90,280
(T thousands)
Balance at Balance at
: g
st April’ 2023 Changes in equity share eapital during the current year 31st Mareh 2024
90280 - 90,280
B Other Equity {T thousands)

Reserves and Surplus

PRI wogavities Brsysiam Retained Enrnings  Total Other Equity
Reserve
Balance us at Aprit 41, 2024 70,000 8,236 78,236
Profit / (Loss) for the year - (8,712) (8.712)
Other Comprehensive Income - 5 5
Towl Comprehensive Income for the year - (8,7006) (8,706)
Balance as at Mareh 31, 2025 70,000 (4703 49,530
Balanee as at April 01, 2023 70,000 37,408 1.07.408
Profit / {Loss) for the vear - (29.444) (29444)
Other Comprehensive Income - 272 272
Towi Comprehensive Income for the year - (29,171) {29,171}
Balance as at Mareh 31. 2024 70,000 §,236 78,236

Fhis is the stotement of changes In equity referted (o i our report of even date

For Agarwal KK & Co LLP
Chartered Accountants
1CAD Firm Registration Mo.: 300016

P g

Gouray Gupla

Partner

Membership Number: 064579

UDIN 2506 vST9 BMNVYTE529
Place: Kolkata

Date: 26th day of May"2025

Forand on behalf of the Board of Directors of
SITI Maurya Cable Net Private Limited

CIN: U93000WB2012PTCI84542 oy
Sur¢ndra tar Agarwala Muno Kumar
Dirgctor Director
DIN: 00569816 DIN: 03446709

1
»e : \ U.)' |
\-r\ 4

Kusfimn Kumar Karoal ( Jai Prakash Jindal
Maubager (F&A) Company Becretary




Siti Maurys Cable Net Private Limited
Cash Flow Statement for the yenr ended March 31, 2023

Particulurs

A, Cash Flow from operating netivities:

Net Profit before tmention, exceptional itens & prior period Rtems
Adjostaient Tor 2
Deprecition
Provision for retirement besefits
Unrealssed fores {iin ¥ loss
Provision for doubtfil debts & ndvances
Exvges provisions written off
Reversal of excess provision for §18 churn's
Interest on fixed depasit
Operating profit before working cupitnl changes
Change in working eapital
Increasa{Decreass) in trade payahles
Increasel Decrease) in other non current fiabilities
Tncreased Deceeuse) inothercurrent finneinl Habilities
locrensd/{ Decrease) in ailer current liailities
Decrensed { Incrense) in trode receivable
Decretsed { Intrease) in invenosics
Decrensel { Increage) in longsterm loans and sdvances given
Decrensef { Increase) in ofter eusrent (iauncisl assets
D Il &) it other 1t dEsets
Cash Generation from eperating activities before exceptional item
Esception Hems
Cash Generation Irom operating sitivities alter exceptionat item
lingorne Tax Purd ( ineluding TDS)
Net Cush Generatlon from aperating activities (A)

B. Crsitflaw From investing netivities:
Purchuse af fixed assets! Capitn! work in progress
Maturity of / ¢ Invesiment in) fixed diposit
Interest on fived deposil

Net Cash deploved In investing aetivities (1)

= Cashiflow Frem financing activities:
Interest paid
Shurt tenn borrowings taken / repayment
Ner Cash Generation from funncing setivities (C)

Net Inerease/{decrense) in Cash & Cash Equivalents (A+B+C)
Caush & Cash Equivalent ot the beglaning of the year
Cash & Cash Equivalent at the end of ihe year

Cogh & sl Equivakent include
Cash Batance
Ronk Balpse
Chegue in Hond
Dreposity - Free Matrity within 3 months
Cash & Cash Equivalent Reportid

.

For Agarwal K & Co, LLP
Charyered Accounisrits
ICAT Firm Registration No.; E300016

Caouray Gupta
Partner

Membership Nymber. 064579
UDIN DSDEY X9 @M My

PMace - Kolkata TITIR ,,f e
Date: 26th day of May' 20625

(¥ thousands)
Year coded Year ended
Murch 31, 2025 Marech 31, 2
(19277 (39,548
32219 66,100
193 787
7 21
9,935 7922
3953 -
22,730) -
(3062) (3,004)
1245 Az
{1,675) {13,054
- i)
{1,604) 6,401
1337 {4,065)
12,638 (7231
[ed b 174
112 (8,523}
14,263) 1381
(4,843) 2,860
(32043 (10,785)
13.264) (10,785)
947 (11,238)
(h2iD) ) ) 443
(4.7838) {2,683}
22,495 {1,638)
3,052 3008
20773 {1,312}
16,503 ) (869}
15,185 16,054
31,747 15.185
Asat Asatl
Mureh 31, 2025 Mareh 31, 2024
2,503 1.59¢
4,741 535
443 1.528
21.720 11,522
31,747 15,185

For and en behalf of the Board of Dhrectors of
SETE Manryn Cable Net Privare Limitesd

CIN: U93000WRZCIZPTCIRASAT
§ mdu rAgwmla Muaa Kumnr
Director
N Dﬂ5698|6 IMN: (13448709

leash Jinda
Sevretnry

Il umanr Knrnad

Mm\nga {F&A)



Siti Maurys Cable Nel Private Limited
Notes 1o fingncisl ststements for the year endod March 31, 2025

Compiny Overview
| ST Muyurya Cable Net Private Limited ("tie Company™) was incorporated under the provisions of the Companies Act, 1956, The Company
15 Mubti Sysiem Cperator {MSO) engaged in the distribution of wlevision chennels through digital ceble distribution network. broadband
serviee$ and ather related services. The Company is a subsidiary of Indian Cable Network Company Limited shich is subsidiary of Siti
Network Limned sod hence Sit Network Limited is the utlimate holding company.

2 Summary of Significant Acevunting Policies

) Basis of preparation
The finaneial statemenss have been preparod in aceordance with the Indian Accounting Standards (1nd AS ) #s preseribed under Scotion 133
of the Companics Act, 2015 (*Act’) read with relevant rules of the Companies (Accounts) Rules, 2014 tead with companies (Indin
Aceounting Standard) Ruoles, 2013 as amended from tme (o tme.

Basis of Mensurement

The financial statements Have been prepared on historiosl cost basis, except for ollowing ©

@) Financiai assets and habilities (including devivative instruments) that is measured of Fair value/ Amortised cost;
b} Non-current assels hedd for sale — imeasured at the lower of the coirying amounts nad iy value less cost to sell;
o) Defined benrefit plans — plan asseis measured of fbir vaie

wrent Vs aon-current clussifi
The Company presents assets and labilities in the balence sheet based o curreat! non-Currend classification.
b Expected (o be realized of intended to sold or consumed in normil operating cvele,
b} Held primarily for the purpose of trading:
¢} Expected w be realized within twelve months alter the reporting period
d) Cash or eash equivalent unless restricted from heing exchanged or used (o seitle a linbility for at least twelve months afler the reporting
peried.
o) All the other assets are classified o nonecurrent.
1) 1 is expeoted 10 be settied in narmal operting cycle;
by 1t is held primarily for the purpose of trading,
e 1L s due o be settled within iwelve monthis after the reporting pesied; or
) These is no unconditional right t deter the settlement of the linbility for ar least twelve months sfier the reporting period.
The Company classifies all oiier Linbilities a3 non-current. Delerred Tex Assets and Liobilihes are classified 08 non-current asseis and
tinhilities respectively

Funetionsl and Presentation Cupreacy
The Financinl Statements have been presented in indian Rupees (INR). which iz also the Company’s functionsl currency. Al fmancial
inlormution prezested in INR has been rounded offto the neasest thousand gs per the requirements of Schedule 11, unless otherwise staled.

The gecounting policies adopled in G prepmiation of lmancial statements ate consistent with those of previcus year, unless olherwise
nentianed, and sre explaied below-

I3} Use of Estivinte
The preparation of finmcigl statements i conformity with Indian Accounting Standard (lnd AS) requires management 10 muke estunates und
#ssumpions tha affect the reported amounts of assets ond liabilities and the distlosure of contingent assets and liabitities ov the dule of the
financinl statements and reporied amounts of Income and Expenses during the period. Actual results could differ from those estimates. Any
mevision 1o sccounting estimiies is recognized prospectively in curvent or fiture periods. The most signilicant teelinigques for estimubion ure
despribed in the wecounting polivies befow, Critical secounting judgments and the Key sources of estimation or uncerininty m applymng the
Company's atcounting pelicies arise in relation lo the following and also in relation to other secounting policies as stited clsewhere

(i} Property, Plant & Equipment

Praperty. Plunt & Equipment held for wse in the production or supply of goods or services, or for administrative purposes, are stated in the
balance shewt a costrdeemad cost less accumulated deprecistion and accumulated impairmient losses.
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{ii) Intangible Assets )
Softwure and VO Cards are inciuded in the Balance sheet as an Intangible nsset wiiere they are clearly tinked to long term economic benefis

for the Company. In this case they dre measured initinlly at purchase cost and thes anortised on  straight-line basls over their stimated
ueefinl hives,

{iii) Revenue Recognition

The Marketing and Plucement income is recognised in the Statement of Profit & Loss on the basis of contract with the Broadeasters: Since
this 15 @ continuous service. therefore @ few cases the Income is recognised following the trend of past buvis in the absence of areement
Pending recowil.

(iv) Cluims, Provisions and Centingest Linbilities

The Company hus ongoing fitigations with various vegulstory suthorities and third partics. Where en optflow of funds is beliewed 1o be
protabie and & retinble estimute of the outcome of the dispute 2an be mude based on managenent’s asseasiment of specific circumstances of
eneh dispute and releviant externnl advies, manngement provides for its best estimate of the liability, Such aceruals zre by nature compiex snd
<an toke number of years (o resolve and csn involve estimation uncertsinty. Information about such litigations is provided in notes 1o the
finanetal statements,

) Property. Flant and Equipment
(i) Recogaition wnd Measurgment .
Property, Plant and Equipment is recognised at costideemed cost fess ycoumulated deprecintion or impoirindnent Josses if uny, incurred
bring the nsset to the present condition and location. The cost of fised sssets comprises its purchase price net of any trnde discoums and
rebates, ay impert duties and otbser taxes {other than those subsequently recoverable from the tex authorities), any divsctly snriduiable
expenditure on making the seser reudy for fis intendéd use and interest on barrowings attributibie W acquisition of qualifying fixed asseis up
10 the date the avses s ready [or ils intended nse.
“The cost of a self-constructed {tem of property, plant and equipment compnises the cost of materials, direc labour and aay other vosts directly
attributable Yo bringing the item o jts Intended working condition and estininted costs of dismuntiing, removing und restoring the site on
which it is located, whetever npplicable.
I sipmBcunt pors of an e of property, plunt and equipment have Gifferent usefol lives, then ey are aboounted fof as separiie jtems
(muigr components’ of property. plont and equipment.
The iterris of spare parts, stund-by equipments and servicing equipments that satisfy the definition and recognition arileria of Property, Plait
and Equipment is glwssified inder Capitel work an progress. Capital work in progress comprises of the cost of fixed assets that are aot put 1
use it the reporting date.
Set top hoxes are trented oy part of Capital Work In Progress Gl ot the end of thie month of activation, after which the same are depreciated.

(i) Deprecintion an Tangible Assets

Depreciation on (angible nssets ik provided on straight Line method over the useful lives of nusets estimated by thie Management. Deprécintion
for nssets purchased 7 sold doring the period is proportionately charged. Leasehold lasd 1 ametized over the effective period of lease The
detnils of estimgted 1Mk for each category of asset are s ollows:

Agset. timated waef

Buildings 60 yeors
Computers and Data Processing Equipment 3 years
Phunt and Machinery & years
Set Tap Boxes 8§ years
Furniture and Fixiures 1) yeurs
Vehicles B 8 years
Studio Egquipments 13 years
Office Equupments S yenrs

Solbwores which ure an integral part of Property, Plant and 6 years




{iti) Disposal of Assets

An irem of property, plant end cquipment is derecognized upon disposal or when no futire scanpinic benefits are expeted to arise from ihe
coniiued s 07 the psset. Any guin or loss arising on the disposal or retirement of an item of propenty, plant and equipment is detennimed g
the difference between net disposal proceads and the carrying smount of U asset and is recognized i the statement of profil ond loss,

() intangibie Assets

imangible nssets compiises oF VO Ciird, Cable Television Franchiss, Bandwidth Rights and Sollwares likangibie Asseis nequired separsely
are measured on initial recognition at cost. Following initial recognistinn, intungible sssels sre curried at cost l6ss accutmulated Stortisation
and necwmilnted impairment losses, ifany.

Assey Estimated usefil life based o0 SLM
Sortware and VO Cards Gyears

¢} Impairment of Assels

{i) Finuncial Assels .

For the purpose of computation oF expected credit loss, the Company has analysed the trend of provisions for doubtiul debls ereated in carticr
yrars and his glso considered the fct that the Company hes revenue fiom DAS customers which liss been booked a5 per prepnid model of
bitling. The expected crudit loss has been computed on basis of recoverubility (after analysing cach head separstely) for DAS cusiomers.
Further. the Company has anslysed expected credit luss separmsely for carriage revenus customer (ineluding Murkering & Placement Inoome
customens’ and other thon carriage revenue customer primarily because the characteristios and historical losses treng was different in trese
W streims

Lk Non-Financinl Assets

The Carrying smount of the fixed assety nre seviewed ol Gach balance shiost dite in sccordance withe Indian Accounting Standard-36 on
“lmpuirment of Assets™ peeseribed by the Compunies (Indian Accownting Standards) rules as nmended from time 1o ume, 1o déterming
whether there is uny indication of ipaivinent. Impairment test is perlormed for an individuat asset, uniess assel does not generate ensh Hows
that gre largely independent. Othenwiss e assets are (ested for Cash Generating Units (CGUs), An Tnipairmient Joss is recognised in tlie
Statement of Profit and Loss 1f the assers or COL' carrying amount éxcesds the grenier of Fair value less cust or Value in use. Reversal of
Impuinment dre recognised through Swiement of Profit and Loss except those muted through reserves.

{f) Leases

Where the Company is a lessor

Leases in which she company does not transfer substantinily ol the risks and benefits of awnership of the usset are classificd as opersling
leases. Assets subject 1 opernting leases are included in Property, Plant asd Equipment. Lease income on an aperating lease 1S recognized in
thie stmement of prefit and loss on-menthly rental basis, wherever applicable over the lense terin,

Where the Compuny is o lessee

The Contpany. s a lessee, recognizes n right-oftuse asset and o lense linbility for its leasing arrangements, if Uie contract conveys (he right 1
control the use of an 1denli fied agsel.

The contract conveys the right to control the use of an identified psset, if it involves the uss of an identificd asser and the Company has
substantiafly sit o the econoimic benefits from use of the asset and has right to direct the use of the identified asset. The cost of the right-of-
use asset shall comprise of the amount of the initial measurement of the lense tability adjusted for any lease payments maude ut or before the
commencement dole plus ony mitinl direct costs incurred. The right-cl-use nssels is subsequently messured o cost fuss wny ageumiined
depreciation, sccumulated impainment fosses, if nny and adjusted for any remeasurement of the lease Dabiliy. The righi-ofuse assats i
depreciated using the siraighi-line method [rom fhe commencement date wver (he shorter of lease tenm or useil ife ul ight-ofuse assel

The Compuny messures the lease ability al the present value of the lease payments (hat are not paid ot the commencement dafe of the lease
The letise payments are discounted using the interest rate implicic i the lease, if that rate can be readily determined. M that e caniol be
readily determined, the Compony uses ineremental borfowing rate

For shori-term and law vilue leasss. the Company recognizes the lease payineats gs an opérating expense on a straight-lme basis over the
lense 1erm .

) Borrowing Cost |
Borrowing Custs are the interest or the other cost which (he entity incurs in conpection with the borewing of the funds, These inelude interest
expense cateulared using the Effective interest method &3 per Ind AS 199, Borrowing cost which are directly anributable 10 the acquisition,

constructicn or production of o "Qualifying Asset™ sre included in the cost of the asset when it is probable that they will resull in the Riture
ccondmic benelit wthe entity and ivs cost can be measured relisbly,




it} Inventories
inventaries are valued as follows-
Stovk i trade & Stores and spires valved st cost on weighted average method or ot net relisable value whithever is lower,

Net renlisable value is the estimaed sellisg priee m the ordinary course of business, fess estimated costs of completion and estimated cosis
Iecessary 1o piake the sale

i Revenne Recagnition
Revenue is recognised on the basis of approved contracts ogarding the transfir of goods or services 1o o customer for an amount that reflects
the consideration o which the entity expecis to be entitied i exchange for those goads or services. Revenue is meusured at the fuir value of
consideration received or receivable taking it scomnt the amatnt of discounts, rebates, oulgeing taxes on saies of goods gr gervices

U1 Sebseription Ineame

Subseription income includes subscription from subscribars/ Cable Operators reluting to vable TV, Reveaue from Operations is recognised on
scorunl busts bised an'undeslying subscription plan or agreements with the concemed subscribiers? Cible Operators.

(i) Marketing and Placensent Income

Marketing and Placement Income is recognized on soermal bisis over the tering of relited agreement/ negotintions provided that there is no
significant ineertainily regirding the reatisable amount of consideration,

(i} Income From Aetivation of Services

Ihe Company has adopied Ind As 115 and gceordingly these fnuncial resulls are prepared in accordence with recognition and messuremeit
principals fid down in ind AS 115 “Revenue from Contracts with Customers™ In pursiance of'the smmne, Incane from ativition of digial
citble services is sevognised as revenuie over the initiel contraer period

(iv) Income From Broadband Servives
Income from broadbond services (it of applicable taxes and duties) is recongnised on tme proportion basis,

{v) Addvertiseinent Income

Advertisement incom: is recognised on scorual busis frams the datefs) of insertion of advertivements based on the terms specificd in the
release orders.

(vi) Oher Services
Income from dark Gber leusing is recogaized v scorual bisis as per terms of the respestive comtraats,

(vii) Sules of Goods

Revanue fiom saie of goods is recogmzed when all the significant risks and rewards ol ownersliip of the goods have been passed tothe huyer,
usudlly on dulivery of the goods. The company collects sales taxes, value added saxes mnd Goods & Service Tax (GST) on behelf ol the
government ancl, therefore, these are not economic benefits flowing to the campany. Hence, they are excluded from revenue.

1) Forelgn Currency Tronsaction
Tramsoetion in foresgn etirrency iy recorded at the rate ol exctiange prevailing on the transaction date (). Trassaotion remainng unseuled, i

translated at thie mte prevatling at the ead of the finangigl year. The exchange rate difTerehice arising there-from #re adiusted in the Stitsment
alProfit & Logs

k} Financini Instruments

A finaneaal instrument is any contract that wives rise 1o a finsncial sssef of one entity end u famcial Hebility or equity mstrument of another
etility, 5

(i) Recopnition nnd initial measurement

Finmacial assets and financial linbilities nre recognised whess the company becomes o party to the contractual provisions of the instrusnint
Financisl assets and Habilities sre fnitially measured ot fir vaive. The ransaetion costs that are directly sttributable o the nequisition or issue
of finneinl assets and financial labilities (other than fnanciil sssete and financial liabilities at fair value through Profit er Liss) are added 1o
or dedueted from the fair value measured on initial recognition of Tinancial gsset or Tinancil ligbility. The trmsaction cosis direetly
attebutible 1o the nequisition of financial assets and Hnaseinl Habilitics at fair value through Profit and Loss are immedittely recognised in
the Statemont of Protit dnd Loss.

Effective interest method

The efiéetive interest mothed is a method of eatoulsting the amortised cost of n Buuticial instamveat wnd of allgeating interest fncome or
expense over (he relevant period. The effective interist rate is the vate (hat exactly discounts fikare cash receipts or payments through the
expected life of the financial instruntent, or where appropriste, a shorter perind
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Compound Frnsnecial Instrnments

Separution of instrument into It Hability und Equity component is made 8t the time of Initisl regognition. The G walue of Lubility
compenent estoblishes s mitial carrving emount which is then deducted From the fuir value of the instriment us o while arrive at (he
residual amunnt bemng revognised s the equity componeat The fair value of the liability companent at the initial recognition is the Presem
vailug of the conuactunl stream of listure cosh fow discounted at the mivkel rate of Interest tial would have been applied (o tie instrumint of
conmparable credit quality with substantially the same cash flow,

(i) Classification and subsequent measurement

Finnneial Assets

Fiiancial assets corvied at aportived cosr

A Tinanciul psset is subsequently measured ot amontised cost il it s held wishin » business model whose abjective is 1o hold the asset in order
i collect contracual cush Hows and the conractuat terms of the financial asser give rise on specified dites 10 ¢osh flows that re soleh
puytients of pruseipal nnd wigrest on the pringipul amount oulstinding

Flrracial assets al fair valie through ather compreliensive income

A lingncial asser is subscquently measured ot fir value throvgh other comprebiensive income if it i held within ¢ business model whose
abjective is achieved by bath coliecting contractual cash fiows and selling finaneial assets and the sontroctual terms of the financial asset give
rise on specilied dakes 1o cash Sows that are solely payments of principal and interest on the geintipal amotnt outstading.

Financicl assets of farr valee thvongh praofit or loss
A linanctal ssser which is not classitied in sny of the above calegories are subsequently fiske valued through profit or Joss

Financial liabllites
Finuneinl labilities are subsequently carried al emortised cost using the effective interast methad. For trude and other payables matning
within one year from the belance sheet date, the camying amounts appraxisate fir value due 1o the shost matanity of these insteuments.

(4i) Berevognition of Finuncis! Liabitities
The Company derecognises finuninl finbilities whin, snd only when. the Company's ohligations are discharged, cancelled or they expire

(s} Oflsetting linancial instruments

Financial fsscts and liabilities are offset end the net emeunt reponed in the balunce sheet when there is 8 fegaily enforeeable nght to offser the
recopnized amouts and there 15 s intention o seitle oo n net busis or reaiize the psser and seitie the linbility simultancousty. The legally
enforoesnble right must nol be continsent on lure cvénts dnd must be enforcesble m the normal course of business and in the even of defili,
insolvency or hankruptey of the counrerpary.

1} Retirement aud other empleyee benelits
Payments to defined coniribution plans sre charged ss an expesse as they fall due Paymens made 1o state monesed retirement benefit
sultemes are deatt with 4 payments 1o defined contribution schemes where the Company's obiligations under the schemes are equivalent 1o
these arsing i @ detined contribution reticement benefit seheme For defined benefit retirement sehemes, the cost of providing benefits is
determmed usting the Projected Univ Credit Method, with acluarial valuniion being carried out al each balance shedt dute [le-measurement
gatits md osses of the net delined benetit liability/ (ssset) are recognised immedintely in other comprefiensive income. The scrvice wost, nel
nferest n ihe ner defined benelit labiiny/ (usset) 1s weated as 8 et oxpense within employinent costs,
I8t seivice vost is recognised as an expense when the plan amendiment of curtatdiment ocows or whin iy related resiniiuning costs o
Iermmnation benefits mre recognised, whichever 1s earfier
'The retirement benefit obligation recognised in the balance sheet represents the present villie of the definad-bruchit obligation us reduced by
the fusr voiue plun sssets.
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(m) Taxntion

Tax expanse for the vear comprises Corrent and deferred tax,

The tax cuerently payabie is based on taxable profit for the reporting penod. Taxable profit differs From net profit as reported in the Statemen
ol Profit und Loss beeanse it excludes items of inicome or expense that sre taxabie or deductible in other vears and it further exchudes items
that are never wxabie ot deductible. The Company’s liability for current tax is calouiated using tx rutes and tax laws that have been engczed,

Deferred 1ax is the tax expected 1o be payuble or recoverable on differences between the carrying amounts of assets and linbilities i the
finaneil sintements and the corresponding tix buses nsed in the computation of tixable profit, and s accounted foi using the balanee sheet
liubifity method. Deterved tax labilities are generally recopaised for all tyxable Lemporney defferences. In contrast, Geferred tak assets are oply
recognised 1o the extent tan it is probable thiat fture taxable profits will be avaitable against which the tempornry differences can be utilised.

Defierred ta s caleulited at the tax rates that are expected 10 upply in the period when the Hability is seitlid ot e asset i reslised based o
thie i roces and tax Jows ot have been enseted or subsontinlly enocied by the end of the reporting period.

(1) Cash and cush equivilents
Cashy and cash equivalents inetisde cash in hand, e-wallet balusce, deposits held at call with banks and other short tésm deposits.

(e Provisious sud Contingent Linbilitiey

{1) General

Pruvisions are tecogiised in the blonce sheet whes the Compiny bas a preseny obiigution {lagal or constructive) s 5 resuls of @ past event,
whiich Is expected 1o result in an outllow of resources embodying economic henefits which can be reliably estimazed. Each provssion is based

o the best estiwmate of the expenditure required 19 seitle the present obligation gt the balance sheet date. When appropriate, provisions are
messired on & discountad basis

Constructive obligation 15 an obiigation thit derives from an entity’s actiohs where

(i) by an established pattem of past practice, pubiished policies or a sufficiently specific current statement, the entity has mdivated 1 otier
parties that it will sccept certain responsibilities; snd

thyas o resull, thie entity has created a valid expectation on the part of these olher parties that it will dischurge those responsibilities.

Whien soite or all of the econumic benetiis required 1o settle a provision ane expested 1o be recovered from a tivied party, o recevable 15
recognised a0 an ussel i 1Uis vidually certgin that resmbursement will be recaived and the amouat of the receivable can e measured relinhly.

i) Contingent Linbilities

A disclosure for contingent linbilitics is snde where thére is a possible abligatiol or a preseat obligation that may probably not require an
outflow of resources. When there is @ possible or a present oblipation where the likeliliood of outflow of resourees is remote, go provision of
disclosure is sade,

(nrEarnings Per Share
Busic enrnngs per shase is computed by dividing profit of inss attributable to equity shareholdies by the weighted avergs number of equity
shires oulstanding during the period. The Conpany did nothave any potentizily dilutive securttiss in any of the periods presented,

He  Reporling
The company is 8 Multé System Operator providing Cable Telovision Network Services and Other Related services which s considered s the
only reportable segment. The compony's operstions ure based a India.




Siti Muwrya Cable Net Privite Limited

Notes to financial statenmsents for the year ewded March 31, 2028

Nute I3z Property. Planl & Equipient and Capital work in prugress

(2 thousnnds)

Flani and Raght to Use Oihiee Furninre and Capitat work
Purticulars e uipyent Assety Computors guipmesnt fivtures Vehicles Set top boxes Total i progress
Year ended 31 March 2024 i
Gross Carrying Amount
Opering Cieoss Canying Amows LAg S| 42,083 2721 LRI 7,087 1458 3,006,793 TT2493 L AR
Addinens 1,679 - 63 374 - - 5,696 7812 3a64
Disposatls . - - - - - - - 8595
Closing Grass Cavrying Amoust 150,629 42,003 § 2,784 1765 7,087 LASE K724 780365 3,987
Acctnulaned Depreciation
Opning Accumistaied Deprociation 109,859 #2155 2,509 2718 5,180 1140 448447 6.12,4%8
Depreciation charge during the vear 8626 - 67 129 430 125 56,118 65,498
Clasing Accumulated Deprecistion 118,480 42,093 2,575 2.847 5610 265 505065 6.77,941 -
Net Carrying Amount as on 31 Mareh 2024 32,144 - 208 918 1477 193 67,424 1,02.364 3.987
Venr ended 315t March 2023 .
Cross Carrying Amount
{Opening Gross Carrying Amount 1,50,629 42,093 2,784 3,765 7,087 | 458 572490 7,868,305 3987
LAdditoms 1,240 - 26 a4 - - 4,588 6,818 5,761
 Disposals - (42,093) . - - - (3,26,245) {368,338 6991
Closing Gross Carrying Amonnt 1,351,869 - 2,809 3428 7087 1458 2,50,933 417,984 2757
Accunubated Depreciation
Opening A Inted Dep 1,18,486 420893 2,573 2,847 5610 1,265 5,05 065 677,941
Depreciation charge duringz the ve 5128 - a4 162 37 45 26,384 a2 141
Disposals - {42,093) - . - - (3.26,245) (3,685,338}
Clusing Aveumulated Depreciation 123,613 - 2,619 3,009 5,986 1311 105203 344743 -
_zn_ Carrying Amount 85 on 31 March 2625 28,156 - 190 819 114 147 43,729 16,242 2,757
Capital work in progress
Asat A ut a
Particulars 31 March 2025 31 March 2024
Set top boxes & VC carda 1,523 2,1
Network capital soods 1334 1,796
1,357 3,987
Vhe break-up of Capital Wark -in Progress ageing schedule for (he year ended 31st March 2025 and 31st March 2024 arc as olows =
Particutars Aaat Amount in CWIF fora period of
Less thun ) venr | 1-2 years 2.3 Years zaﬂ.ﬁ””: * Total
Ser 10p boxes & VC cards 31 March 2023 377 2 i 1,523
A1 March 2024 63| - - 1 560 2,19
Networl capital aoods 31 March 2025 241 279 302 all 234
31 March 2024 o8 655 - 673 1,796




Siti Maurya Cable Net Private Limited
Notes to financial statements for the year ended March 31, 2028

Note 4 ¢ lnlangible Assels _ (T thousands)
Particulars Software & VC Cards
Year ended 31 March 2024 '

Gross Carrying Amount

Opening Gross Carrying Amount 56,780
Additiens -
Pisposal (2,220)
Closing Gross Carrying Amount : 4,360
Opening Accumulated Amortisation 85,957
Amortisation for the vear 6035
Disposal (2,220)
Closing Accumulated Ameortisntion 54,342
Closing Net Carrying Amount as on 31 March 24 218
Year ended 31st March 2025

Opening Gross Carrying Amount 34,360
Additions .
Disposal -
Closing Gross Carrying Amount 54,560
Opening Accumulated Amortisation 34,342
Amortisation charge for the year 79
Disposal -
Clasing Accuniulated Amortisation 54,421

Closing Net Carrying Amount as on 31 March 2025 139




Hink Muprya Cable Net Frivate Lindted
Notes i Siancial staementy for the yoar ended March 31, 2025

&

L3

& dhmonmaty)
A Asar
Otler Tkl assets (asi-<iriend) March 31,2028 Murch 31, 2024
Stzurity depusiiy « Unnechred, catigiderelt gaod 24 2432
Bkl depont with ivsmirity iniee ha pavelve onths > LN
2410 Ilﬂ
N ] Asal Asat
Beierad Vi Awets 7 {Liabilitles) March 31, 3608 Mareh 31, 2024
Dreferred tax yesey
Froml st lpaer of EMbrence hetwnen ik digeociation snd RIS T
depremaiow anpriaion shanged far e Tiesncn! teporting N I
impacy ol Lk el deprnainbon rearsed Torwanid Towen 15,508 B
Precmon for doviifu) debis and advances 15.xF7 e
Impen of expandiure chonged 1o the statement of profit and Jowe w the 1421 | ALE
cumment e bt sl for s purpess of prymen bashe = E
Grust defvorresd s dast W 30 HIE
Nt thefes red tas aoset! (Hatilitjes) %, 320 EIREEN
o Ayt Azl
Inventorics , Marel 31,3625 Mawch 34, 3054
St il pars 535 3%
EV kil g Mo e o6 e retlinalile val ok} 38 Ll
. - Ar ni A
Frifle cnespmbies Soreh 38, 2088 Maréh 51, 2024
Trube bl mtdired gotad « Ui nelinges s 482 ity (8 B 390 thousanda ) receivable from gusinges in AR §
udih direcior Ly puties | el o diracian) il s
Toede sueeivables cpmtidpied g - Crellis imipurned o038 30,703
Vol [ L6527
Liesn Byinvision (e Eapmated Crodht Los 0,498 763
d3A01 .
Agring of Tradv receivabien vubsiunding as oot Mareh 31, 2025
Crurstmniding for ol persds from due die of pavees:
Leas than & montlic- = N More thap
Particulars ‘ s yesr 1=2 yeure 33 yeurs 3 Tutat
Dt Lindispmited - Trade seeetvabivs — coniiittered good BV §ALE 113 - - 345
(1) Lisdaspiuired Trnde R ey — whieh have sgnificmt increase
in cradii exsh . . - - " .
L) Undieputad Trade Receivabiles — siedit impaired 4430 7,54 13019 36w 3330 il 578
(1) Disputed Tiads Reveivables—sansicered good . = - . = =
(v Disputed Trntde Reesivables ~ which have significant iscrease jn
cradis righ F v - - -
Lull Disputed Trade Racvivables - credin bnpuived - - 5 % P b
Tl 41391 2942 [EAEL 8368 e 1, i 8
Less * Mlowms o Comdic Losy i
Vot Trade Receivables as on Maceh 31, 2038 43.4%1
Agriig uF Tende vectivables aninnding a5 v March 35, 2024
Less thun G 4nanihs - . More than
Partiulars P L yéar 13 yoars I yen Dvens T
1 Undispurey - 1 e recenvabies = cousdered 56,789 ¥.176 7 2 & e UGd
(i Undisputed Trade Revevobiles - which have significant merease|
i ti o - o - - v &
iiiii ﬁihﬂgw‘rm Reotivables - crodit impaived 1551 3343 10052 840 0487 0,761
{1} Dspited Fride Receivables— considered good - . - - - -
¥ D Tindie Recery = whigh have dipn. 0 = = . a - =
{v1 Dipuited Toade Recarvables — cedil wnpaived L = = - 4 .
Toist 55270 12418 10052 G430 29457 Li6oHE
Lews - Allovwnce L Crodit Loss 55763
Tatal Teate Reooh ables 7 on Mareh 21, 2024 ___.m
: Lk balusices As at Asal
K Dk bl inios Barch 31,2085 Siarch 31, 3034
Cagh and eash eypuivnbents "
Cot i 3508 1,505
(ladhades Wallet balance ¢ FOS Balunce (s 915 dvavsands {CY) Ks 310 tousands (PY ) )
Chegues on lamd 27 5
{iﬁhlfmil AU ERCH 533
e Gl diejrormad st {oith patui sy fves than dhies monibsg 1,720 118
3LNT 15,158
At Adnt
Othier bank bulunces Marsh 38,2925 Darc 31, 2024
T thsteed deposit sevount |with sty mors thae e moutbs) B 14 448
8 ErTe

-

o>



Sitl Munrya Cabile Net Private Limited
Notes te financlal statements for the yoar ended March 31, 2025

iy
Awat As wl
I Baips svined by mnnes Mutich 31,2025 Mlarch 31, 2031
VEiekurel, conddired ol
N § Avat Avsl
i Murch 31, 2038 Mureh 31 1021
Lintrilfied revesnse 6,248 T
Trasrant sccred b net due 1,871 -
[ 7410
B3 vt waskie (Not) T
Aduanie ey 128%3 1], %68
lesz Provivion for iseome tax . .
: ]_:_393 11,044
As it A st
H Oter current avsess Miirch 31, 2028 March 31, 2034
Fropaid impennes 20 ZET
Oither sivances a7 e
Balances with it G.oun 4,38
fFD 1298
LE R Asal
W Sl ) March 31,2028 Mareh 33, 304
Antlmrived dhuen engitel
SO0, 000 § B, 000y Edquity Stares of Ke. 104 cach F0.300 A
Vatal authorived copltl ‘i 3o Q‘Hﬂ
Tsauedt share crpiod
BEILOTE MO 27.0%0) Equiry Shareof Ry Mt esh S0.200 025
Foeal ssmed enpiial 9!._“0 Bg.2M
Subseribed g Tully gradd g esgpical
T VI0 (927978 Equity Shames of e 10/ each W25 96288
Yokl paid ap capisad 90,3 90.188
Tecencitaring of the aumber of eguirs thares ovinasnding and the muont of afare Eapital as a1 31 Mareh, 20285 snd 21 Murch, 2024 are st oul bolow
(i) Eguicy Stare "
31-Mnr-25 Fl=Mnrd4
Pirticidar Mo of Shitres Amaunt|No, of Shures el Amonunt
field Ts | s "000]
Chnsteming a1 1he beginming of the yosr 00,27,576 0,184 V02T 0,388
Teiped dueiig the y=u - - - -
Bupghl heek dormg the year - . .
Any otier movemen (plawe specly) - - - -
rutstamiliog al the end of the perind - SLIINTE 20,230 H.27.5T0 Hhiciso
Terms & oights niached te equhiy shares
e pompany has only oo clasn of enuay shares havinipar value of Rs 10 par share: Exch holder of equity shnes s eaiied 1o one vom per share.
tw g event of Bauidanon of me company, tin haldorn of esquity, shares will be eutisled 10 reseive g assers of the compuny, after dimrimon of ol el powps The
digmibutren wilk ve in propoction 1o e aunbe of equity shares hisld by the dmichoiden
Uit of Equtey shres issnad By the Company, dharss beld by it Holding company, alitimeta holling contpiiy mnd thair sibsdinaes’ lates ane ms betiwd
3-daris Jedlin 24
Sartinlie Nu. of Bhares Amann [N, of Share teld Amun
et (o 00 l s gy |
Lty Share
Inshiitn €-ablo Nt Conmparey Limites, the fwobitlng sonvgeny 452300 45 RS ST 83

AA21006 (45 23 048} Haputliy. Shares of Ba. 10 casts Tlly poid

it Colle Soex Companty Tl Iy sobsidisny of Sif Nerwotk Liniied and hence Sitl Network Linthed b wtiimurs holdiag company. Sn Netwak Limitad do set Gkl miy

alisrholdiug o the somipmny
Detpits of shire hiotders holding miore dom 5% slinre a5 at 33 Mirch, 2085 and 31 Sareh, 2034 o dy andert
Hgnity Shares = -, |
s T B X Axat Narch 31, 224 Aeant March 31,2024
No. af Shaces | % el Holitig No. ol Shares hetd] %% el Heldjag
el
Moty Digied Pai Lid 45 4 a0 49 90%%! £5,04.000 48 g
Lrietian Cibii Nt Co Lad. 4327016 S0.40%% 45,230,016 3 16

Shares biekd by promoters nf the ead ol the year

As at Miureh 31, 2028

Ax ut Mureh 31, 2024

Fromoter Nime
%% ol tatal % Chanpe % Cliange
M. of Shares Shares  [durcing the year] Moo of Shares | % of tata) Shares| diselng the yea:
Flaury Diaing P 110 15 950 5 5% o] 450, T8 B v
Atk 1 by Narr Corfnd 4523018 30 10% & oY 435,25 016 3 105 s
9 .



il Misvryd Calde Nei Privige Limived
Nates to Mimanciad atatemends fare the year ended March 31, 2025

16 Chiher Equiry
Serniliies previvim seconn

(2 thunsands}
Avs Ay ol

Mareh 31, 2625 Murch 3, 3084

Ehalamos s the Beglhomig of the yas 000 WA
Falance at the enil of the yesr TG ToAu0
Surpien { (Delieii) In 1ke Statenent oF peolie mod less
Hlavce 3 the buginning of e yone ¥.238 32408
Add el Lo For the yeur 713} {3V 444)
Ofles Comprehensive thoome £ m
Lo ot dhe entd of e yone (470} 2204
04,530 THIds
o Ak Av i
17 Vi Maesh S0, 2088 Narell 34, 225
Prosbibon Fer e tioyis beneflin
Prowision Tor wrialey i R
Priviiain fie comaniated abserices Y PR
Liadity for STH Thiin 10,473 14403
15069 37430
. L As
1B Ouber nots vuerest Hobilites nM ? ‘;::m Mac ):' 2084
Brardtelt Fee dapasing Fuh ordathien - 353 %3
553 o
Asat Asal
B WesilE prpailan Mareh 31 A 2
« Tosm! ounsidimg e of onoro eerpnivies and tmall ertocpross; sisl .
=Moot oussesding daws of credvtons = olbers nan B 43
13,9164 B G
Agelng of Trade Payabie as on March 31, 2028
for Frani s date of pay
Lews tian Moce than
Fonliiac Ugeis 12 Years 33 Years Bmex Tatai
RASKIL E - - - W
Qi G780, ) 52 3.4 0,13
Dissuited o VINME - - - - .
Dl duts Utiugs - - - - .
[l [T 20 Q2 s T390 |
Apeiog of Tride Mavithile as oo Mareh 31, 2024
To fallowing dediods from die date of paymieit
Lievs than More thau
Lonne 142 Yeara 243 Yeirs Fyeies Tt
LEREES 120 342 5445 ¥ 629
TRTZY 120 341 3,448 S16 ]
; Ay ai Avar
20 Oiler Gnancial abilides Mareh 31,2538 Mireh 31, 2624
Sook nadiait aRi2 645
Coalimn tor capinl poeds 20 353
5632 T
. Ak A
1
21 Oiher curvent taldtities T T | 36,2044
L nedtned Incones T e
Albvaniey from edisariees a9 2722
Bircabie fur swnony Udbillides sAn) 403
Firy abie for domraiiigl habsliths 1,84 2605
21023 105350
i —ry
" ; hal As at
B RS Marel 20,2035 March 31, 20134
Provision for eonplugee benett
Provinpn foc gualliiy 28 37
Ivowikion For eompenated sbaunus s ¥
250 L1l




Siti Manrya Cable Net Private Limited

Notes to financial statements for the year ended March 31, 2025

23 Revenne from operations

Saile of services
Subscription income
Advertisement income
Marketing & Plagement incame
Activation charges
Other opersting revenue
Sale of traded goods*
Other natworking and management income

* Defails of sale of traded goods
Sale of STB & VC Cards
Store and spares

24 Other income

Interest income on

Bank deposits

Others
Excess liability written back
Excess provisien written back
Miscelteneous Income
Written off debtors realised

25 Cost of material consumed-stores & spares

Opening stock
Add: Purchase during the year
Add: Transfer from CWIP

Less: Closing stock

20 Cost/Purchases of Goods Sald

Spare Parls & Accessories
Card less STB with Clients

(Z thousands)
Year Ended Year Ended
March 31,2025  March 31,2024
1,62,733 201,241
31,711 51,747
1.13,360 1.23.303
698 748
38 147
1,264 1414
3,09,855 378,601
4 5
84 142
88 147
Year Ended Year Ended

Barch 31,2025  March 31, 2024
3,062 3,008
547 1,450
1.499 2,544
22,730 .
- 184
1,800 1,419
28,839 8,606
Year Ended Year Ended
March 31,2025 March 31, 2024
314 488
190 -
205 -
709 488
523 34
184 174
Year Ended Year Ended
March 31, 2025 Mareh 31, 2024
138 219
g 2
140 221

0\-"‘
&,&/
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Siti Maurya Cable Net Private Limited

Notes to finauncial statements for the vear ended March 31, 2025

27 Carringe sharing. pay channel and related costs

Pay channei expenses

Lease rental of set top boxes
Muanagement charges

Commission charges and incentives
Lease rental & right to usage charges
VC card licence/soliware fees

Cther operational cost

28 Employee benefits expense

Salaries, allowances and bonus
Contributions to provident and ather funds
Gratuity fund contributions

Staff welfare expenses

29 Finance costs

Interest on statutery dues
Bank charges

30 Depreciation sad amortisation expenses

Depreciation of tangible assets (Refer note 3)
Amortisation of intangible assets (Refer note 4)

Sl

(3 thousands)
Yenr Ended Year Ended
March 31,2025  Muarch 31,2024
178,810 2,08.297
30,002 30,002
30,000 30,000
4.813 6,162
16,595 20.704
4.118 5,146
6,289 5,976
2,70,627 3,06,287
Year Ended Year Ended
March 31,2028  March 31, 2024
22,173 21,708
1.899 2,023
680 645
2,064 1,978
26,816 26,354
Year Ended Year Ended
March 31,2025  March 31, 2024
8l H04
12 0
923 634
Year Ended Yeur Ended
March 31,2025  March 31, 2024
32,141 65495
79 605
32,21¢% 66,100




Siti Maurya Cable Net Private Limited

Notes to financial statements for the year ended March 31, 2025

31 Other expenses

Rent
Rates and taxes
Communication expenses
Repairs and maintenance

- Network

= Others
Electricity and water charges

Legal, professional and consuitancy charges

Printing and stationery
Travelling and conveyance expenses

Auditors' remuneration (Refer note 43)

Vehicle expenses

Insurance expenses

Provision for doubtful debis
Provision for doubtful advances

Advertisement and publicity expenses

Business and sales promotion
Exchange fluctuation loss (ner)
Assets/Excess provision written off
Misceilaneous expenses

LTAR
—

St d

{2 thousands)

Year Ended Year Ended

March 31,2025  March 31,2024
2,781 4.177
168 528
503 492
936 1,265
238 1,413
2,539 2,692
399 911
102 §
2,405 2,954
932 803
274 160
19 19
9.936 7.843
- 79
237 344
113 5t
7 21
3,953 721
2,352 2,505
27,893 26,984




Siti Maunrya Cable Net Private Limited

Notes fo finuncial statements for the vear ended March 31, 2025
Note No. 32

OTHER COMPREHENSIVE [NCOME

A (1) Hems that will not be reclassified o Profit or Loss

Remeasurements of the net defined benefit plans as under
Remeasuremeit of employee benefil obligations

(i} Income Tax relating to items that will nol be reclassfied to prefit or loss

B (1) lems that will be reclassified to profit or Joss
(iijlncome Tux reluting o items that will be reclassiled w profit or joss

TOTAL COMPREHENSIVE INCOME

Note Np. 33

Earnings per share

Profit aitributable to equity shoreholders (Rs} in '0G0s
Number of weighted average equity shares

Basic
Diluted

Nominal value of per equity shure (Rs)
Earping Per Share (1)

Basic
Diluted

(X thousands)

Yenr Ended Year Ended
3i March 2028 3i Marceh 2024

5 272
5 272
Year Ended Year Ended
31 Mareh 2025 31 March 2024
(8,706) (29.171)
50,27,976 90,27,978
v0,27,976 a0,27.976
10 10
{0.56) (3.23)
{0.96) 13.23)
o



Siti Mauryn Cable Net Private Limited
Notes to finnocinl statements for thie vear ended Mareh 31, 2025

34 Frle voloe messurements
Actounting classifieation ol fle valies
T toilawing table shows (e Cerying amotints and fair vaiues of fiancisl Sssets md Angnelal Habilities 1s 80 31 March 2025

A Financial instruments by ¢utegory (¥ thousaudy)
51 March 2025 31 Mareh 2024
Amartised Amortied
FYTPL | FYOCL cost FYTPL FVOo cost
Fivisneind uscety {Non Cureent & Chrrdng) ]
Other financial deieis (non currént) . - - 2410 - - 12,629
Linbilled ruvenues & interes scomed birt o due - . 8119 . . e
Trode ceoeivables - - 43,491 - - G064
Cash and sish eguivalenis - - L7 - - 15185
Onhier bank bulness - - 12,054 - . Jad4o
ol Nanmcial asicts - - 1.07,822 - - 136,134
Fienclul flahifides (Nun Currene & Curreit)
Trade payitiles - L 3961 = - 41620
Other fianeis] labilities (eurrent) - - 5632 - - 7,236
| Tatild finanicial lities - - 79,554 = = 2RA06

“Thiere huve been no trms e simonge Level 1, Level 2 anl Level 3 during the period. The Compaty docs not have any invistments, derivative financial nssets
and labilities. Hemge, Level | and Level 3 hwrarcity is not applicable

Thie Compaiy has pot disclased thie fair volues for ﬂmmul inatrorents stich 58 chixte & ¢ash equivalents, short rem trde receivables, dvoet werm rade
payobles baciuse hele cornving i e I Imation of Tl vajus,

agp

35 Pinanchi cslomanagement uljectives end policies

Fisancial risi

The Compray's prineipal ficanein! liabilities comprise mide and other payables. The main purpose of these Araneial fatilities s 1w Hunee the Campany's
eperatiuns and (0 provids gunrantes 10 suppos i Mm m Cmpwy s prancipal fonneinl ssats bnclulle trade and olher receivabics, mid cash aml
shorttenn depogits that denve dietly frow iis op ¥'s mctivities enpese it 10 o wiriety of fnancinl nsks market sk, sistl nsh md
liguidiy risk The Board of Birettors roviews and ampaibalu ﬂa'ma:usu:h of these tasks, whivh sre sumtmarized balaw

A Credie rsk

Cred rish 1 the nisk thava costamer or countenpany 1e0a linancia) inatrunent will 19 1o perform or pay smotms due 1o the Company mm finanzial 1oss.
The Canpunys axposure w6 eredit nsk i inluenced mamly by cash and exsh equivalents, trade ivables and fi fal wsuen dat 1 cost
Thve Crstrpaity y defuults of cust and nmnrmnmpmw and porites this inf bR 118 credil tsk controls

Credit risk management

Credin thsh mting

The Company assesses and manngss credit risk of finanont assets based oo foliowing eafegorica arned on the basis of assumptions, wpws nnd fMeors
sgeeific 1o the chass of financml assety

A: Low etiedit risk on finaneist reporting dite

8. High crediy visk
The Completry provides fisr expicied cicdif loss based on re Polloswing:
Assel group Basis of categorisation Pravision for eapected diedit logs
Cosly mod <ash equivalents and other Angncinl astets Lile dime expeensd erodit Joss of Oully provided fac
Laow eredit sk expept Trmde Receivobls securny deposis msd
’ amigunt recoverable
High eradin sk Trade receivables, secunty deposio; unbilled  Lite time expected.cred (oss or fully prowided for

revedithe nisd aniount iecoverable

Baned o busiiess énvironiment {n swhich the Compainy cpersies, o défaule on n Snantinl psset is conidered wiish fhe comter paity fails 10 kike pryitents
within the apreed thine period o8 pér controet Loge rates reficcting detaoles mire tased on octual credit lost expenishee and cansideny differanices boovesit
yimrens andl histatienl econamic eoditions.

{1 thownnili)
Creditratieg Barticulars 2028 31 March 2024
Cash and cash equivplents snd oiher fingncinl assets
Law credvi risk exeept Trade Receivable securiiy deposiiz nnd 53,801 TN
amonnl recoversble
i 3 Tende réceivables, socurity deposit, unhilled
il eredi visk " iy s 54,021 26,503

/@(; )

o\




Coscentration of trade recehvathlcs
Tite Counpany has widespresd customers and there is vo concentration of imde recaivables

Credit righ esposure
Provision foreapected orvilit losses

For thie purposs of cotmputation of expected credit loss, the Compuony hos snalysed the irend ol proviswins far deubuful debits crentod in earlier years and has
also cansidered the et that the Company has reveauy Fom DAS customers which has been booked as per prepaid model of billing, me axwmd credif lass
liss beein computed on basis of recoverbility (slter malysing vach head seprrately) for DAS custoiners. Further, the Compuisy hisy iualy peeted crodit
lois suparately Dor cardnge covemte custamer (niding Marketisg & Plucement Income customenss and other thin carriage tevente custamer prmarity
Degusise the tharcteristics and histodsnl losses trend was difiersnt in these two sireams

Expleted choditlos Br vede redudvibles, séeitily depasit and mnmmuw.;le wader s flud epprodch

as ut Mirch 38, 2025 L 2 thousunds)
Estinared
friny Epietiy um:fqt
Ageing surrying credic !
Impairitent
aneal pt lostes P
st =
Trude teceivabiles 1,04,189 60,508 Az 490
Cithin finaneial wsser (nat-Cirentl 2410 - p i
Unibithid Revenue 119 . Llig
s at Maych 31, 3024 £ 2 theeanais)
Estiunnted .
pross Expegied Carryiig
p Aneunt eot ol
Ageing sarn g iiind irugisirment
winuE ol nases s
—defaels o
Tenide rigeivatlin 116,827 30,763 06,004
Uther finmidiol ass {non-cyrmeni) 12,620 - 12639
Uinbilked Revenue TAIG . 7810
fesaneitintion of loss allywance provision ~ Trade recavables 1 2 thowsanils)
Lozs allownues on Mareh X, 1424 50,763
hnges s loss Hlowanie LT
Laoss allinygnce oo Mgreh 31, 2038 Gl GSN
1B Liguidiry vixk

Laiirddiny rink i b ok sl suniable sonreies of foiding for ihe Company's biisiness sctivitiea may not be avaitalije
Prodident bugadity muk managema)it inplies mdlatining sofficient carl iad markeiable securitses and the syvailability of fading (hrough on ddegquine sivoum
ul copimuited crain Beilines 1o meel sbligenans when due and 1o dlote out market pasitions, M rollng fh of Uwe Company’s
howehiy pesion (comprmag e undrmen horrowing Geilities) and eash and cash squivaionts o the bais of expeoed cusb fows. Short 1em hauidity
ruqummu compres mmnly of wade poables snd employee duss snsing durng nomal course of business a5 on cach balmice shea daie Longs eon
oGy is d by thie msnagement o periodical basis and is wianaged through internal nceruals and through Tunding commnments fron:
:hmnﬂuidm As al ench stieoent of Roencisl posiion duce, the Company™s lialalies having \hichuding lutergs whene
mophicabled sre siminarised ax follows:

(i) Muturities af Ananclat Habilites
The amonms disciosed inthe table ses the cinmactusl yndiscoyored cosh flows, Balances due within 12 manthe egnnl their enmmying hafances as the unpaet of

di ol ot siEnsion
(2 howeds)
31 March 2025 31 March 2624
Coatrmetunl marueies of inancial Habilites | Less thinn 0:: O Morethan | Lessthian | Onetorwo |Maretlanwo
one yer 9 i years one year yeurs yeur
yenrs

Nom=derivatives
Other findnicinl habilies 5.632 . 7236 - .
Tuade poyubiles 13,961 - - 81,639 . .
Total nup-derivarive liabilillis 79,594 - - 52,806 - =
CoMarket Risk

Market ek is thie risk thet Slmnges i mrlen prices - sich o3 foreign exchinge rfes i interest rmies - will affier (e Coimpany”s ineoine or he villoe ol i
lsidings of Sngeinl inuenments. The objective of mardt rigk manpgement 13w mosage and Comral market sk expogares witihin accepiable sarmetes
withhe oplunssing the retuin

The Colwpany s ol exposed 19 such dek a5 Company doss not have aay borrowings, foreiun curvency monsactions and does a0l have any denvmive
Hesictions

o3\

l?,(,\




6 Capiral management

TRisk Management
mmm:w,eaﬁmmmnungmm-mmmmmm.mmmummmm lhetililsy capital futics i order to support iis
B digune et 1o sharcholders tough contining growih. The Company”s overall strmeiy remaing nnchinged from previcis yuar The

Campunym the amount of sapind required on the busiz of snnual business wnd long-derm operating plans which include cipital and Gihes sirategic
investinerts The funding requirsinents ate mer thiotigh o misture of equity, intemal fund genention anid ether non-currsnt bosrawings. The Compaiiv's palicy
15 10 tite eureent and non-eurrent btrowings 1o meet xntichpnted fuding requirements. The Compeny monitors capltal o e Basts of e gearing ratie which
5 et duby divided by soml eapital fequity plus pet debid . The Comprny is not subject te any exteninlly mpossd chpital iequirements Mot el are nan-
curren and surrent hosrowings s reduced by cash snd eash equivalents, tiher bank badances and anreil investienis. Equity comprses il componeits
tnehudiig ther conprehusive income

5 { T thoussngn

Partleutinrs 31 Murch 2025 31 Maroh 2034
Cagh and cash equivatents 3) 747 15,188
Other bank balances 22,054 3446
Total ensh (A1 58,301 48,631
Burrwiugs toon current, Tinanei] lidbfies) - -

18 { Auancial linbilithes) - -
Curcent omiiities aﬂmgw‘m Borrowings - E -
Total borvowing (1} - o
Net deh (= 5A) (s3801 [REAETNE
Tutal ity 1,539,810 168515
Teual cupital {equity + el debis; (1) 106,008 1.18.846
Gearing eatio (C/D) E1% -41%

Chissification and mensucenent of financiel asséts and Babilitics
The classification and measurement of fnancinl sssels will be made Considering whether the canditions as per Ind AR 109 are met basad o6 [pole
andd eimsumstinges existing it the date of imnstion

Financial assets kan be mengited esing elfeotive inferest metiod by agsessing its contractual casls (s charseieristics anly on'the basls of facw
andd errcwistances existing ot the date of ansition and i il i impracticable (o assess elements of modified time vale of maney (e the use of
etfective interear methed, Teer valoe of fnancial assel at the date of tranginon shal! be the new carrying amoant of that ssser The mepsuremant
exempuon applics for Mol labilines os well

Applying s requirsment ks impracticable when an entity cannet apply it alter making every reasonable effom 10 do g0 It i impracnenhle to giply
1he chilnges retrospectively it

a) The effects uf the retrospective application or retrospectivie resmtement are not determinabie,

1) Thie retrospective application or resluternen requires gssumptions sbout whal mansgemisat’s intent would have been in 1l period,

The retrespective apphication or refrospective restetement reguires significant estimatas of amouats and it s impagsiblie w distinguish dbjectively
information aboyt those estimates that existed af that tane,




Siti Maurys Cable Net Private Limited
Notes to Baaneid statentents for the year ended March 3, 2025

37 Tax Espenses

The major components of tneonie Tax for the vear are as undes:

(€ thausandds)

31 March 2025

33 Niarch 2024

Income iax related to items recognised directly i the statement of profit and loss

Current tax - currert year

= Gurier venrs - (22%)
Deferred tax charge / (benefit) (10,865) {9.875)
Towl {10,565} {10.104)
Rifective tax rate 25.17% 251 7%

A reconeiiiation of the income tay expense apphicabie 1o the prefit beflre income tax 8t sistuiory rate (o the income tax expense il the
Company's effective income ax rate {or the year ended 31 March, 2025 and 31 Murch, 2024 is g5 follows:

(2 (housands)

31 March 2025

31 Mareh 2024

Frofit before tox (i9.272) {39,275)
Incomie Ly

Statutony income 1ax on profit (4.830) (0, 885)
Tax effect ou non-deductible exponses 11,073 19,101
Addinonal allowances for tax purposes (15.048) (10.587)
Temporary dilferences in respuat of unutilised tax losses, £.835 1,281
(ihers / Delerred Tax effect {10,563) 19.875)
Tax effct for earlier yeurs - {229)
Tax expense recognised in 1he statement of profit snd loss {10,565) (1o, kod)

The applicable s rate is the standand effective corporate fncome tix ruie i indin. The tax raie is 25.17% (25.17%) for the year ended
21 Miurelt, 2025 Deférred tnx assets and liabilities are offset where the Company has o legally enforeeale right to do so. For unulysis

of ihe deforred tax balanves (after offset) for financial reporting purposes refer note no-06.

Deferred tax recognised i sintenent of profit and loss-

{2 thousands)

For the vear ended 31 March

31 March 2025

31 Muarch 2022

Lmployee retirement benctits obligation (8) (1d2)
Alluwances for credil losses (8,010} {1.403)
Depreciation and amonision §33 in334)
Cither disallowsiees (ZA81) L1954
Fuotal (145633 {2.875)

(2 thousnuds)

Reponciliation of deferved tan assets / (liabilities) net:

31 Murch 2025

31 March 2024

Cpenipg balimee 53.7535 43,880
Defered wx (churgeieredil recognised in
-Satement of profit and loss 10,565 9,875
-Recognised i other comprehensive income - =
Taia 64,320 53.755




SH0 Maeya Cabile Net Prionte Limited
Notes to fwancial sttements for the year epded Muvch 31, 20058

55 Detils uf dees to micro and small enterprises as defined ander the MSMED Act 2008,

thousnds)
s 6t s #l
EAmeRTs 31.03-2025 | 31032024
i) the prasigal and the due th remaining unpaid to eny supplicr sy at the 590 -
Gind of eich ing yeur:
i) the arisodnl of interes poid by the Company in terms ol section 16 of MEMED A, 2006, - -
lone @il e aieiis of the povoveant iads to (he suppliers beyond the sppointed day duriny|
e venr
) e aresgint of itersss due and payable for the peviod of deby in making puyment (Which - .
Trave baen paid but beyandl ths appoinisd dey disting the year without adding the interes|
ed ander MSMED A1, 2006

ar; P -
\pﬂwwwmafﬁuzhumﬂ?ﬂmn ning due and paynble even iy the succeeding yuirs, until - -
such date wien the mrevest dues as nhow are sewally poid to the smali eterprise. for the
purpost of disillovance &3 deductible expenditure snder saction 23 of the MSMED Aa,
063
N The ornagement ko ddannifisd dues 1o micro and amall emerprses us defimed under Micre. Smaoil and Medhum Enterprives
Trevisiopenent Acs, T006 I MSMED) on' ihe basis of wlonnarion made aveitable by the supplier or vendors of the C

3y et Bacrion 135 of the Companies &ut, 2013, acotpany ineeling the applicalility threshold, newds rospend at least 2% of its nvenge el profit e the

© imiediatety pracedingg e Rnsneial years o ceporate social responsibitity {CSR) activities.
The Company ik incured losses in eiigrent and i previous yeers, Accondingly, ax the avampe nat profit for immedisiely preceding lree lnancisl years
is Nl ihere are no amounis reguired o be spend on compermte sooial responsibility under section 135 of the Compinies Act, 2013, Coasequently, e
AL N0 WARREE AMOuIE B angoling prajects £ other than ongolag projects.

44 Contngent fiabilies

41

Clams aghing the Company net acknowledzed #s debts 75 83 239496 thowsands (Previons Year Rs | 84,511 thousands) inctuding mteress on claiing,
where applicable

A8 1 wwelodea dommnds raned ley sttutpry suthorities being comested by the company Ra 230,496 thousands (Previous Year ls | 85511 thowsnmdsj

I addzingn, the oerepany w gibiect 10 degnl proceeding ond dwm. which linve arfsen: .u the ordinary course ai b The sonipasy's dins
non reasally expect thas theo legnl astion, when uitimarely foded and 4, wall havea | and adverss effect on the mmmw's reniti ol
‘ugeration o Rmmeial conditions

The compats e previding (s brondimnd services / intemel servives 1o the subiseobers Hitmagh Tndines Service Pyt Lt ("ISPLR which is whatly owned subyidiary of
Irlian Cubihe Ny Companny Limited (TICNTLY) All the 1evenus sod expenses w.rl remuel servives ane sollscipdfisurol by 1SPL el 1t bas Seem suiiunly syeed
ﬂmuunﬂlmanmmmwm(mdcijﬁhmumwmhnm biffing i dowe by the comgpany to 1SPL The agroemernt frie

shorsiy of above lad nlyo boen esteiiod In the aurrent finangin! yeor the exp i d For internes ssrvices is more than the ingeme prtroed snd hunee hilkay & dot
dane b/ this gttt il Lion the broadbeind services hus tot been cogticed
Gimtuity and other eimployineni bonedit slans
Do) conbeibiniion plan
Conmibonion 1 defiisd eontyibulion plam, recogeried o8 exprenss far he year are as toder -
Drefined benadit uhasn
(1) Thie Seraid of employes termdh for the peried in respees of gratully which s fusded defived benelit plim s s waden
a Preserit valun of oblpmons U dhusiads)
T'Alt.'l. ICULARS Frou Biedda3034 1o 31083033 | Foom 01042013 w0 33.03-2034
Presort Ve af Chiigation 4t the eginmng of 1y 2358 24M0
[eriod
Imerest Coat 243 216 |
Curreit Servise Cont 437 429
IM Service Con - -
Senefils paid (if any} (333) ()
Achorial lganstloss 16 )]
[Wesert Wallie of Gbligaiion siahe end of'the potiod 344 3,355
I Mot Arset / (Liatiliiy ) secasmused i the balgac shoet (21 _“‘
PARTICLLARS From 01-04-2024 to J1-00-035 | From 01041073 40 31-03-2024
Mresern Vahes of Oldipntion at tie end of the pednd | 3,64 1355
| Fu3 Valler of plan asyeu b e end ol the period . - .
Ne hnbday Nassets) reawuud n Balanse Sheet and )
1efaéd anyea 3001 J.)i
Fusded St - Surplusd (Defiell) [EXEY) 3,358)
< bxpenye Revoptuand s e matomors of profn & loss oot __ L ihoitsinit)
PARTICULARS Feuaufi03-2004 10 30032025 | Eroni1-04-2023 ¢0 314032004
{letenent Come 2143 ,‘2_1..":.,
Utzroin Seitge Lot 217 420
Fepentes] bt 0 Plgs Assens - -
Ey 8 1o b tectmived wn thw Prodie & loss Account il 645




St Muuryn Cable Net Private Limiled
Notes w finnncinl staiements for the e entled March 31, 225

& Dibwr conpemermne | Re-meunteient = L€ tisusandn)
FA RTIW% Fromul-14-20634 1o J_I-N-_-M_a;i | Fron 81-04-2023 16 11032024
Crmustsre inresapniznd ssirial (uainilons cpemng 150 211 |
Aciaul igakloss-oltigman 5] (94
Actieial (s Victspion assees - .
Toral Actures! (g fiias - 163 [
Curalative botal nuhyarial {pinyisss O 25 120
& Labilits L8 dhipunands)
Period Ag At 31 Moreh J078 As AL 3T Mareh 3424
Curnent Linbili 225 fFi]
Moo Crevend Linhilny 2413 3052 |
Tel Liability BT 3,355
AThe asuarytions e sl b actuscy S the cal 2 are
Period mmm ta 31-LE2035 | Vet 01-64-2023 b 31-03-201
| Drscun e TR [EN T25% pa.
Salliv Growll Ralk 5 00%epi 5,004 pa.
Moy TALN 201214 TALM 20142-14
W ithdawal mie { Par Atnim) 5005 1y SPapa
00) The dotall of sinplayes binofie e e period i respeet ol ieave encashmont which b funded! defimed bonelit (o is a8 under
4 Preser vl of obl {4 thsmands)
PARTICULARS Foran 01-04-2024 10 21032028 | From 01062023 10 31-03-2024
Present Varhae of Dbligation 31 the begwing of the o LS
et 1143 -
nigresy Cissl 15 B3
Cymoil Sevviee Con i 160
etieitiz paid UF ) {143} (1]
At [gonayios [0 T1%1)
Presatn Valuo of Ohisgauen ot the end of the persod 1M | 1,145
B Mes Adszi Lty resogrzed n Ve balance shiced i © thwnresnids
PARTICULARS From 0§-04-T024 1o 31031025 | From 05041008 ie 3 1-413-2024
Pream Vaive of Ol a1 the eind ol fhe penod 104w 1043
(Fasr Ve of phan oxser oi the end of the perisd - '
Nes Liatiliny [asseln) revoprused in Halunce Sheet and ey 1143
Felared armbiy | !
Fuspsdiesd Bleziie - Sunpdis ¢ (Deheil [1.049) {1,1343)
& Dnpehae Recopibied i the statemicnt ol poallt & foss ocedint {# dlpepnnis)
PARTICULARS From 01-04-2014 run-n;-w_:__s Frow P1-4=202 § jo 31032024
Ingevest Cias E5] L]
Cusvent Servicn Casy i3 160
Eagacted rerann oo Flon Assei H 2
|E f v o peoogised i1 i Profis & Joss Awcount n 242
L Oty coiperiimve (uwbins)esy Renentivrement) . - L3 tiasmaithe)
PARTICULARS Fraw 01-04-2333 o 31032073 | brood1-04- 2053 o S1-02-2034 |
Cumulniie unesegged aciumnal ($1m)10ss apening (365) 84|
Actal [paniiessoblgain (188} (181}
Astuna] (gauiicasplon paws = E
Tott Actrs] (gninilass _ (Iﬁil {18}
Cumulative val | (gavi¥loss CIF 2ED 15561}
© faatulny {2 thwasandsy
Perind As Al 3 March 3835 As A 31 March 2024
Lumen) Lmoiiny 2
Son Cugrenn Labiley ﬁ-'ll_ I,ﬁ'
Totpl Laabiny 1,04 1,143
1 The mssisuiptions shsptoved be potisry fot the saleulanuns nre e
Peviog From 01-04-2004 v 31-03-2015 | From 01041028 16 S1-05-2024
Thscount 1nie 7000 pa, IBnpE
Salury Grwih Pate 3000 pa. SUfips
Itorsals TALM 2001244 EALM 2012-14
Withdrawal raie { Fer Aunmd) S0 pa 5005 pa

o, Crscownl Rere 15 Based on the provelig madiet vizld of Indimn Goverminent Scounces’ ulhllllhmm as duw for expecied term of nblgation,

b Suiary Escnianien rate 1 pased on esymaes of o salary

Mg, o

SRy,

ané eiber teloemn facuars



Siti Maprvy Cabie Net Private Linited
Notes 12 Faanddal statements for the vear ended Mareh 31, 2005

43

ds

47

Pawement 1n Auditors L, (€ thomaindy
PARTICCLARS SiAGirzs | $i-Mur2d
Audit Fees 133 311
Tax Avdit Fois 167 156 |
Ll Review Fees 225 204 |
Cither Services 208 132
'OTAL 91 | 803 |
T Uiy prodominstiily opientes in & sihie busi sament of sibde distution o fodia only: Hamee there are nu sepensiely reperable | o geagrphced
o T Suandard {*Ind AS') 1086 on Operating Seamerts
Liptizes
Thhe Consainy Bacureed Ry 337K thawuinids for thie yoar aisdod Manch 31, 2035 wwards expenses selaeng 1o short-erm feases nd bases of love-value spivts
Ve contruats endred by the Company siforly periatin for peemises antd Sot Tap Boses ken an fease to condict ity buninusy in the ordzucy sourse. The Commprsy
o ot hove ity letse destrictioie st combitinent tovenrds variahle reni as per ihe o
Maldy of Imports ealeulated an CIF Basis B ropisaaiday
Partielusrs 31-Mar-25  Si-Mard
Capetal Ciuseels ! - -
Fapendiinge in foreige cucvensy L® shonnnnts)
Parcthenlarn T 3l-Sur-25  SheMardd
Avrnuat Mamemance Champss 757 1389
e 18
Usoful Life of cemam tiogisle pssoes have been re-nujesred oud accondmghy thers i an i ey pense of CY s 2.86| thousiiits (PY Rs 10510
hmamimids}
For the yonr ended March 31, 2025, the ‘Subseription income” included m the *R from oparations” # hese i sty sl imchuies the
pavable 10 the bropdeastars awands thinr ehare per TardT order 2007 @ refation 1o the pay channels subseiled by the The ak d penbig
whounis (¢ Brosdeasier's stare) han 3l b 1w wn espense b (ewe (bancial st The eud amoun i Rs A5 735 dhamands e the year emded
Nharett 31, 202 m the satncalons Sl stilenens
Tl thhese exoenives boen discloned on net basia, e *Ievenie from apertiting’ ond the "Carringe sharmy, pay claone! wnd telrfed conn’ e woedd fave been favet by
s 1677703 ticusnrds foe ihe vest endied Mureh 31, 2025 i 0ié financiol simemens Howaver, thete would not have been unmg tmpasy an the ket foss bz the yeanmeded
i1 Ml sinlennesnts
Fior s year erndea March 31, 2095, the Cosiwiany indariack 4 nevisW of fhe pirovision for sct-tap box (STB) uhis that hod been seoagnised i proe finanenl sean
Bsed <o 1 scmasesanient wf wiinen dowsi value of chum set-top Bos (STHB), it was diterritied thist the provisien oxcseded the regured amoun
Crmsoruently, & reversal o s 22,730 bk lws been reconded during the vear, residtini 1 o favasable nipdot on the finansisl resuite foe thi pevia. This revengl
Been recogrmed wder Ol Ineuine ¥
i the aninsdt of the Board of Divestors the curneit astess, Toams and sdiiades diowa it (e Balasce Sheol ns o Mareh 31, 2025 are comidored gocd 0 ity
tocoverible, e ol seed and o foe all Rriowert liolsilisies et been tivide in i actodns.
Nt talksnevs of Losms & Ad ¢, Trode R les, Trucle Puyables, s chier ansers % libllities are sulvet to sonlimintion
Tuvinie frim contrscis with custom ors
L) Disaggseyation of rovenie 2 thousands)
Farticulais Vens Ended  Yenr Ended
31 Marsh 31 March
Revenue from operations
Sole of services
Sulssrtphion inceine 162,73 201241
Advenisemm inbome R S1T47
Markening L placenent anorme 360 123303
Avtivaten charges 49K T4
Loy npration revenne
e o it youds 88 147
Cithes penworking and managemen]. Inccme | 20 1414
w& Jrka0m

The Canginty hay desapgueiuted e from with on the bats of patare of servicesgmods sol L The Compuey belivves that the
digsuregation of reeenne on e brsi of tatwe of services/goosdy 30U has no impogy on th nalile, St g & voerminty of reverims and cnh
Ty

(W Contraes Balunpes
The Comproy elaas fies the right to voniid
Teacirreceivable poed pnbilled nevonies wes p

| e for &
d mot. o oo

bl

a5 efhera receivable of ss unkbilled reverve
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